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DIVISION OF COMMUNICATION AND INFORMATION

MEDIA ADVISORY

Extraordinary Conference of African Ministers of Economy and Finance (CAMEF)

INVITATION TO REPRESENTATIVES OF THE MEDIA

WHEN:                      13 -17 December 2010
· 13 to 15 December 2010 :  Meeting of economic and financial, and legal experts  to precede the Conference of Ministers 
· 16 to 17 December 2010 : The Extraordinary  Ministerial meeting (CAMEF) 

WHERE:

Yaoundé, Republic of Cameroon
WHO:
Organized by the Department of Economic Affairs of the African Union Commission (AUC) in collaboration with the Cameroun Government. 
WHY:
 The Commission was mandated by the Assembly of Heads of State and Government at their 15th Ordinary Session held in July 2010 in Kampala, Uganda,  to  finalize current work on Alternative Sources of Financing the African Union for final adoption at the January 2011 Ordinary Session of the Assembly. 
OBJECTIVES:  - 
 The meeting will review the recommendations of the study on Alternative Sources of Financing the African Union and the Protocol and Statute establishing the African Monetary Fund (AMF).  
Expected outcomes: 

The Extraordinary CAMEF is expected to come up with the final recommendations on the Alternative Sources of Financing and the final legal documents of the African Monetary Fund for submission to the African Union Summit in January 2011. 
Participants:
Participants will be drawn from AU Member States Ministries of Finance, Planning and Economic Development and Legal Affairs, regional economic communities, and regional development and investment banks. Other participants will be from the United Nations Economic Commission for Africa, United Nations Development Programme, African Development Bank, Asian Development Bank, European Investment Bank, and Islamic Development Bank.

BACKGROUND:
The July 2010 Assembly of Heads of State and Government of the African Union, at its Fifteenth Ordinary Session in Kampala, Uganda, mandated the Commission of the African Union to organise an Extraordinary Conference of African Ministers of Economy and Finance (CAMEF).  The Assembly Decision requested the Commission, through the Ministers of Economy and Finance, to expeditiously finalize current work on Alternative Sources of Financing the African Union for final adoption at the January 2011 Ordinary Session of the Assembly. It is in this context that the Commission is organizing an Extraordinary CAMEF. 

The study on Alternative Sources of Financing the African Union is aimed at carrying out an analysis and assessment of the possible impact of each proposal on the economy of each Member State of the African Union as well as assessing the viability and sustainability of each proposal as an alternative source of income for the African Union. A retreat for members of the Permanent Representatives Committee was organised in November in Nairobi, Kenya, to consider the recommendations of the study that will be discussed by the Extraordinary CAMEF.  

The Commission will take advantage of the Extraordinary CAMEF to submit the legal text of the African Monetary Fund (AMF). A meeting of independent experts was held in Yaoundé, Cameroon, from 12 to 13 November 2010 to consider the draft Protocol and Statute establishing the AMF. These two documents will be submitted to the Extraordinary CAMEF for validation before onward submission to the January 2011 African Union Summit.   

CONTACTS:

Department of Economic Affairs

African Union Commission

P.O. Box 3243

Addis Ababa, Ethiopia

Tel: +251-11-551 92 87

Fax: +251-11-551 02 49

Email: abdallahm@africa-union.org 

charumbiran@africa-union.org   


udohas@africa-union.org 


komab@africa-union.org 

kokobeG@africa-union.org
Interview requests should be directed to Mrs. Esther Azaa Tankou
Division of Communication and Information (DCI)
African Union Commission

Tel: +251 911361185
E-mail: yamboue@africa-union.org / esthertankou@yahoo.com 
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