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· Excellency, the President of the Republic of Mozambique
· Excellency, the Prime Minister of the Republic of Mozambique 

· Honorable Ministers
· Excellency,  Madam the AU Commissioner for Infrastructure and Energy

· Excellencies Ambassadors

· Distinguished Representative of the UN Economic Commission for Africa 
· Distinguished Representative of the African Development Bank
· Distinguished Delegates of AU Member States
· Distinguished Representatives of African Institutions 

· Distinguished Representatives of Development Partners
· Ladies and Gentlemen
All Protocol Observed.
I am deeply honoured to address this distinguished gathering and to bring greetings from His Excellency Mr. Jean Ping, Chairperson of the African Union Commission. Allow me at the outset to convey our profound gratitude to you, Your Excellency Mr President, the Government and people of Mozambique, for the quality and warmth of your hospitality and for the excellent facilities placed at our disposal since our arrival in this beautiful capital city Maputo, a city imbued with history and rich culture. 

Excellency Mr President,
We are so grateful for your presence with us this morning and look forward to benefitting from your enlightened guidance. Your presence is also proof of the importance which your country – which epitomises a Liberated Africa - attaches to cooperation among African States in the energy sector.  We also salute your efforts as manifested in the impressive social and economic strides of Mozambique against the backdrop of the hostile international economic crisis. At over 6% growth rate Mozambique is one of the fastest growing economies in Africa.
This is for us a source of inspiration and pride. It reassures us in our profound conviction that our Continent has the capacity and the will to take its destiny in its own hands.
Your Excellency Mr. President,

Honourable Ministers

Ladies and Gentlemen,
No meaningful development can take place without commensurate infrastructure, and in particular energy, as the engine of development.

Paradoxically our continent teems with huge energy potentials while, at the same time, the population and economy are in the grips of extreme energy deprivation.  Africa is endowed with abundant and wide range of energy resources. The region's renewable energy potential include a wealth of biomass, solar and wind resources In addition, the region has over 1.1 million GWh of exploitable hydro capacity; over 13,000 MW of geothermal potential; over 59 billion barrels of petroleum; 8 billion cubic meters of natural gas reserves and, over 60 billion tons of coal  For example, the known exploitable hydroelectric potential in DRC is equivalent to over 5 times the installed capacity in USA 

Our being here in Maputo is to affirm “our common commitment to access modern energy for all” through joint action and by creating a common or an African Energy Market”.

To this end, it is needful to put in place:
· A strategic framework with a long-term vision ;

· Build institutional capacities;
· Create a climate conducive to investment and improve the capacity for mobilisation and absorption of financing.

The continental development strategy should have regional and continental perspectives and co-operation with a view to establishing a Single African Market. Energy is one of the sectors which, today, can drive this momentum. 

In collaboration with AfDB and NEPAD Agency, and in pursuance of the orientations issued by AU Heads of State and Government, the African Union Commission has initiated studies on the Programme for Infrastructure Development in Africa (PIDA). This programme is expected to provide coherent guidelines on infrastructure development up to the year 2030.
To implement this programme, an institutional architecture is being designed as a back up for the Conference of African Ministers in charge of Energy, the statutory meeting of which is taking place today here in Maputo. This political organ will play a central role in terms of continent- wide coordination of policies and strategies for all forms of energy. It will be the centre piece of institutional platforms for facilitating dialogue among all the stakeholders and promote participation of the private sector, the civil society and development partners. 
It is of utmost importance to give greater priority to institutional capacity building and, above all, improve the rate of absorption of the financial resources that will be needed to bridge the infrastructural gap in Africa. Political authorities should also create a climate conducive to investment, particularly within the framework of public-private partnerships.

To achieve an appropriate level of development, infrastructure needs will require financial resources estimated at between 30% and 40% of Africa’s GDP.  In monetary terms this translates to US._____ billon investment per annum.
This is critical if the continent has to achieve the projected positive growth rate of 5 to10% per annum as was the case before the global economic and financial crisis. In 2010 Africa’s aggregate growth rate is estimated at 4.5%.  Some economies including Mozambique will grow faster the average.
Thus, Africa today presents a profile favourable to investment opportunities. It is also a continent of the future in view of the huge infrastructure needs required to satisfy its population estimated to peak at 2 billion by 2030.

To address this challenge, we need to first and foremost rely on our own strength, before inviting our development partners to supplement our efforts.

For example, with US$ 1 levy per barrel out of the 10 million barrels of oil produced every day in Africa, it is possible to substantially generate the funds necessary for infrastructure building. Such a fund could be beefed up by inputs from the exploitation of the other natural resources in our Continent. 
By so doing, the Continent would be able to execute projects of strategic importance such as the INGA hydroelectric project, the implementation of which would:

· Make it possible to achieve access to electricity for over 400 million people; 

· Justify the establishment of industries in all relevant occupational sectors and realise technology transfer;

· Facilitate the training of generations of senior officials in the technologies relating to the project;

· Facilitate the creation thousands of direct and indirect employment;

· Foster the launch of the African Electricity Market through interconnections with all the regions of Africa.
It is by achieving the above that Africa can demonstrate its strength and solidarity. Development of solar energy for electricity generation will improve the living-standards and help in combating poverty in Africa.
Excellency Mr. President,

Ladies and Gentlemen,
The work that the experts have done since the beginning of this week has generated  rich and very pertinent documents that will hopefully be received favourably by the Honourable Ministers, thus speeding up their implementation and, in particular, the implementation of the recommendations on the correlation between energy and climate changes.

Moreover, the other events organised during the week, namely:  the first All Africa Energy Week and the Pan-African Investment Forum led to fruitful exchange of views among the participants. 

Implementation of the recommendations of the experts will require bringing together all the players in public-private partnerships, especially African and foreign private sector and research institutes. The magnitude of the infrastructure to be put in place largely justifies the need for our industries to be endowed with the material and human resources they need to play the key role expected of them, in furtherance of their businesses and of the continental economy. 
I take this opportunity to reaffirm the commitment of the African Union Commission to spare no effort to back and support the drive for Africa’s economic and social emancipation.

In conclusion may I thank all strategic partners participating at this meeting and for the collaboration and technical assistance.
Your Excellency Mr President
Honourable Ministers

Excellencies, Ladies and Gentlemen,

Thank you for your kind attention and wish this first meeting Ministers of Energy the success that it richly deserves.
� EMBED Unknown ���
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